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Independent Anditor’s Report
To the Members of Myjoy Hospitality Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Myjoy Hospitality Private Limited (“the
Company™), which comprise the Balance Sheet as at 31 March 2017, the Statement of Profit and Loss and
Cash Flow Staterment for the yvear then ended, and 3 summary of significant accounting policies and other
explanatory information.

Management®s Hesponsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™} with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
pccordance with accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companics {Accounts) Rules, 2014. This
responsibility also mcludes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the asscts of the l'...umpmy and for ]:In:-wnhng and detecting fravds and other
irvegularitics; sclection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adegquate
internal financial control that were operating effectively for ensuring the accuracy snd completencss of the
pecounting records, relevant to the preparstion and presentation of the financial statements that give a frue
and fixir view and are free from material misstatement, whether due to fraud or error.

Auditor’s Respansibility

Owur responsibility is to express an opinion on these financial statements based on cur audit, Wee hawve taken
into account the provisions of the Act, the accounting snd suditing standards and matiers which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.
We conducted our audit in accordance with the Standards on Auvditing specified under Section 143(10) of
the Act. Those Standurds require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material misstatement,

An audit involves performing procedures 1o obtain audit evidence aboul the amounts and disclosurcs in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the nsks of material misstatement of the financial statements, whether due to frawd or error. In making
those risk assessments, the awditor considers internal financial control relevant to the Company's
preparation of the financial staterenis that give a tree and fair view in order to design auwdit procedures
thut are appropriate in the circumstances. An auwdit also includes evaluating the appropratencss of
accounting policies used and the reasonableness of the nccounting estimates made by the Company’s
Directars, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

In our vpinion and to the best of vur information and according to the explanstions given 1o us, the
aforesaid financial staterments give the information required by the Act in the manner 5o required and give
a true and fair view in conformity with the accounting principles generally accepted in Indha, of the state of
affairs of the Company as at 31 March 2017, its profit, and its cash flows for the year ended on that date.




Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditer’s Report) Order, 2016 (“the Order™) issued by the Central
Uovernment of India in ferms of sub-section (11) of 2ection 43 of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order,

2. Asrequired by section 143 (3) of the Act, we report that:

{a) we hiave sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b} n our opinien preper books of account as required by law have been kept by the Company so far as
appears from our examination of those books,;

{c} the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are i agreement with the books of aceount;

{d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2004,

{e} on the basis of writien representations received from the directors as on 31 March 2017, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2017, from being
appointed as a dircctor in terms of section 164 (2] of the Act;

{f) with respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectivencss of such controls, refer to our separate report in Annexure B; and

{g) with respect to the other matiers to be included in the Auditor’s Report in accordance with Rule 11 of
the Companics (Awdit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explananons given o us:

(i) The Company does not have any pending litigations which would impact its financizl position,

(i} The Company did not have any long-term contracts including derivative contracts for which
there were any matcrial forcsceable losses.

{iii) Then: were no amounts which were required fo be transferved 10 the Investor Education and
Protection Fund by the Company,

{ivi The Company has provided requisite disclosure in its financial statements as to holdings as well
as dealings in Specified Bank Notes during the period from 8th November, 2016 to 30th
December, 2016 and these are in accordance with the books of accounts maintained by the
Company. Befer Mote 20 of the financial statements,
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Annexure - B to the Independent Anditors” Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Myjoy Hospitality Private Limited
{“the Company™) as of 31 March 2017 in conjunction with our audit of the financial statemenis of the
Company for the year ended on that date.

Manegement's Responsibility for Internal Financial Controis

The Company's management is responsible for establishing and maintaiing internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the easential
components of internal control stated in the Guidance Note on Audit on Intemal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adhcrence to
company’s policics, the safeguarding of its assets, the prevention and detection of frauds and errors, the
neeuracy and completencss of the accounting records, and the timely preparation of reliable financial
information, as reguired under the Companies Act, 2013,

Auditors® Responsibility

Our respongibility is to cxpress an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting {the “Guidance Note™) and the Standards on Auditing,
issued by 1CAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an sudit of intemal financial controls, both applicable to an audit of Intemal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was cstablished and
maintzined and if such controls operated effectively in all material respects.

Our awdit involves performing procedures to obtain audit evidence about the sdequacy of the miermal
finuncial controls system over financial reporting and their operating effectiveness, Our audit of intermnal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, asscssing the risk that a material weakness exists, and testing and cvaluating the
design and opernting effectiveness of internal control based on the asscssed risk. The procedures sclected
depend on the auditor's judgment, including the assessment of the risks of material misstatemnent of the
financinl statements, whether due o fraud or ermor.

We believe that the audit evidence we have obtained is sufficient and appropriste to provide u basis for our
audit epition on the Company's internal financial controls system over financial reporting.




Meaning of Internsl Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is & process designed to provide reasonsbie
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposcs in accordance with gencrally accepted accounfing principles. A companys internal
financial control over financial reporing includes those policies and procedures that (1) pertain 19 the
maintenance of records that, in reasenable detail, accurstely and fairly reflect the ransections and
dispositions of the assets of the company; (2) provide reasonablc assurance that transactions are recorded as
necesgary 10 permil preparation of financial statements in accordance with generally nccepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and direciors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised scquisition, wse, or disposition of the company's assets that
could have a matenal effect on the financial stalements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial controls
over financial reponting to future periods arc subject o the risk that the intemal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Dpinion

In cur opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2017, based on the internal control over financial reporting crteria established by the Company
considering the essential components of mtemal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of Indie,

Jor PN R & Associates
Chartered Accounianis
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MYJOY HOSPITALITY PRIVATE LIMITED
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MYJOY HOSPITALITY PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

(L)}

ik}

)

wi}

Summary of Sanificant Accounting Pollches

Basis of preparation of Financlal Statements

The financial statemants of the Company have bBeen prepared in accordance with the generally eccepted
accounting principles in Indla {Indian GAAP). The Company has prepared these financial statements to comply
im all aterial aspacts with the accounting standards notified under Section 133 of the Compandes Act, 2013
resd together with paragraph 7 of the Companies (Accounts) Rules 2014 The financial stataments have been
prepared under the historical cost conwention on an accrual basis. The accounting polices applied by the
Company, are consistent wikth those vsed i the prévious year.

Use of Estimates

The preparation of Ananclal stetements in conformity with generally sccepted accounting princphes Feguins
menagement to make judgments, estimates snd assumptions that affect the reported amounts of revenues,
expenses, assots and Rabilities and disclosure of contingent Gabilites at the date of finenclal statements and
the results of operations during the reporting year end. Adthough these ostimates are based upon the
management's best knowledge of current events and actions, uncertainty about these assumptions and
ostimabes could result in the outcomes requiring & materal adjustment to the carrying amount of asgets and
ladxlities in future porsods.

Revenue Recognition

Revenye s recognizad to the extent that it is probable that the sconamic benefits will flow to the Company
and the revenus can be reliably measured.

Cansultancy Charges Is recognized s and when services are rendered to the customers and when there is
reasonable certainty for its uitimate reafization J collection.

Fixed Assets

Property, Plant and Bquipment sre stated at cost less accumulated depreciation/amortization and impairmant,
if any, Cost comprises the purchase price and any attributable cost of bringing the asset to As working
condition for ks intended use.

Impalrmant of Fized Assets
The carrying amaunts of assets are reviewed at each balance sheet date to determine whether there is any
indication of impairment based on externalfinternal factors, An impairment loss i recognized wherever the
carrying armount of an asset cxceeds its recovérable amount which reprasants tha greaker of the net selling
price and “Value in use' of the asseks, The estimated future cash flows consigered for determining the value in
use, are discounted to their present value at the weighted aversge cost of capdtal.

Depraciation

a) Deprecistion on Property, Flant and Equipment is caloulsted on @8 WDV basis using the rates arnved At
mased on the useful lives estimabed by the management which s es per the retes specified in
Schedule I to the Companies Act, 2013,

b} Depreciation on Property, Pant and Equipment added/disposad off during the year 15 provided on

prorata basis with reference to the date of addition)disposad,
e 2 =
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MYJOY HOSPITALITY PRIVATE LIMITED

NHOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

wii}

will})

ix]

Investments

Inwestments that are readily realisable and intendad o be held for not more than onge year from the date an
which such investment 15 made are classified as Current Investments. All other Investments are classified as
Long term Investments, Current Investments are stated at lower af cost and market rate on an individuial
inwestmant basls. Long term Investments are congidered "st cost” on individual Investment basis, unless
there is & decline other than temporary in the value, in which case sdequate provision & made apainst such
disninuticn in the value of Investmeants,

Taxes on Incoma

Tax expense comprises of current and deferred tax, Current income tax is measured at the amaunt expected
ta be paid to the tax authorities in eccordance with the Income Tax Act, 1961. Deferred Income tax reflects
tha impact of cament year timing differences between fagable income and accounting incéma for the yoar
and reversal of timing differences of earer years.

The deferred tax for Bming differences bebween the book bnd tax profit for the year |5 sccounted Pof wsing
e @x rates and laws that have béen substantively enacted as of the Balance Sheet date, Daferred tax asset
is recognised only to the extent that there is reasonable certainty that sufficlent future taxable income will be
available against which such deferred tax asset can be realised, If the Company has Carry forward
unabsorbed depreciation and tax Ipsses, deferred taw: asset B recognised andy to the extent that there s
virtual certainty supported by convincing evidence that sufficient taxable income will be available in future
against which such deférred tix asset can be realised.

The carrying amaunt of defermed tax asset |s reviewed at each Balance Sheet date. The company writes down
the carrying amount of & Deferred Tax Asset to the extent that it is no langer reasonably certain or virtually
certain, as the case may be, that sufficent future taxable income will be available against which deferred tax
asset can be realised. Any such writg-down s reversed to the extent that it becomes reasonably certain or
wirtually certain, as the case may be, thet sufficient future taxable income will be svailabie.

At mach Balance Shest date, the Company recognizes the unrecognized defesred tax asset to the extent that
it has become repsonably certalin or virtsally certain, a3 the case may ba, that sufficient future taxable
incema will be available against which such defermed tax asset can be realized,

Retirement and other employees benefits

+  Gratuity liabikity being 2 defined banefit obligation is provided for on the basis of actuarial valuation on
projected unit credit method at the end of cach year,

s Short term compensated absences are provided for based on estimates.

s Actuarial gains / losses sre immediately taken to profit and loss account and are not deférred.

Cash and Cash Equivalents
Cash and cash equivalents in the cash flow stabement comgdise of cash of bank and Cash/Cheque on hand

=
and short-tarm imvestments with an ariginal matkity-Gfee maonths or less.
' e
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MYJOY HOSPITALITY PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

=}

xii}

xiil)

i)

Eamings Per Share
Basic Earning per share is calculated by dividing the met profit or loss for the pered atbributalde to equity
shareholders by the weighted sverage number of equity shares outstanding during the period.

For the purpose of calculeting diluted eamnings per $hare, the net profit or loss for the period attribukable to
equity shareholders and the wesghted aversge number of sharos outstanding during the period are adjusted
tor the effects of all dilutive potential equity shares

Borrowings Costs

Borrowing costs relating to acquisition / construction of gualifying assets are capitalized wntil the time all
qubstantial activities necessary to prepare the gualifying assets for their intended use are complete, A
qualifying asset s one that necessarily takes substantial period of lime Lo get ready for its invended use. Al
other Borrowing costs are charged o révenue.

Provisions

Provisions involving substantial degree of estimation in measurement dré recognized when there i3 a present
ohligation as a result of past event and It & probable that there will be an outflow of resources and a meliablke
estimate can be made of the amount of the obligation. Provisions are not discounted to their present valus
and are determined based on best estimate required to settle the obtigation, at the balance sheot date. These
are reviewed at each balance sheet date and adjusted to refloct the current best estmates,

Cantingent Liabilitles

A contingent lisbility i$ & possible obligation that arises from past events whose existence will be canfirmed
by the occurrence or nen-occurrence of one or mere uncertain future events beyond the control of the
Compény or & present ohligation that is not recognized because it is not probable that an outflow of resources
will be required o settle the obligation. A contingent liability also arisas in extremely rare cases where there
is a lability that cannot be recognized because it cannot be measured relisbly. The Company does not
recognize & contingent liability but discloses ibs existenca in the financial statements,




s al Abal

IL.03.T0LT 31.03.2016
4 LS
2. SHARE CARITAL
Aihorlded
1,060,000 Eguiy Shares of £ 10 =ach 1000, 000 10,060,000
R R L E—— R R
[ssued, Subscribed and Pald-up
30,000 Eguky Shares of T. 10 exch 5,000,000 500,000

SR ., O —
‘a) Reconcllation of the shares outstanding at the beginning and zt the end of the reporting perlod

| quity Shares

Az pt 31.03.2007 As @t 31.03.2006
Haos. T, [ E.
AT thi beginreng of Che yaar 50,000 5,00, 000 50,000 5,800,000
Shainid guring the yaar - - : .
Jutstaning af the end of the year 50,000 B 00000 50,000 200,000

(b} Terms / Rights atiached to the squity shares
The Company hags only ore class of equity shares having par wadue of ¥ 10 per share. Cach holder of equity shanss o entithed o ane vole par share.

‘e) Shares habd by holding company [/ ultlmate halding company
it of the eguity shares Issued by the Company, shares beid by it holdicd) company am &5 halow

e

Az at 31.03.2017 s at 31,03, 2006

T z

50,000 Equlty Shares of T. 10/- each, fullv ozid uo

My oy Tasty Food Privabe Limigsd §5.00,000 500, 0o
| Furthes, Sastssundar Vesiures Limaed (Formarly Microsec Finanoal Servces Limited) 13

he Ulimate Helding Company

{d} Bt fiy o F g T StpOi g Byl ing o Eham 3% sharss In Hhs Co gy

o As ot 31032017 &s ok 31,03, 2016

iprindio ot B ot i Mo, of shares % of hobding Mo of shares i il hliding
TEguity shearesy af T30 each Tull padd uol

Myjoy Tasty Food Frivate Uimitsd {ncioding shares held by #s 50,000 LD 50, 0k 10

polipie 1]

; "s . J“ﬁ.

P
'K
—



L. RESERMVES AND SURPLUS
durplus J (Daflcit) In the Statement of Profit and Loss

Az per Last Accounl
rafit ¢ {Lozs} for the year transfarmd from the Statement of Profit and Loss

4 LONG-TERM BORROWINGS
[Unsacured]

3187 Tel Zerg Coupsn Cornpaliornty Convertble Debentures of £10
unch

S, THADE PAYASLES

Total outstarding dues of micna and small erierprises

Total autetanding duds of crediters others than micns and small
e ]

F. OTHER CURREMT LIABILITIES

CHher Pavabies
Share of Loes o LLP [Rifar Mate 16]

A &t Az gl
31.03.2017 11,63 2008
L4 T
[46,68,5929) (25,00, 761 )
43,30,303 {2077, 1680
A, TF SO0 A, 1M, T B0
¥ T % 7T I V- e R T

Jere coupon Debentures are corerrtinle within a maximien pariod of 3 yeaes fram the date of allstment |8, 30t March, 2013 & the opbon of the
“ulcriber, The debenture kaldar is entithed (o recens | agquity shares sgaenss | d@ahentire sach an conversion

17,750 17,175
17,750 17.37% |
825 18,352

o R

L ————— et

L

"' ::.I'}" it ".'t:t’
b‘-E==..—""'.-'r

I.ulf'jl."\.-\.
~ A
el

B



Luasdbvold Laiid
[ha]
A8 T4
3,06,4%, 734
A at Ay at
31.03. 3017 I 032018
T L
Waon Trade Inwestmenty - Unguoted
Fasie Vakiia Ha of
Walued ab Cost uidass stotes okhverwias) Pir
[ engntupe  DEbentures
Zure Coupon Compulscerfly Convertible Unsscured Debentures [Fully paid}
Innogros Technobogies Limited (Formesly Micnsec Techisdagies B33 66,350 4, 19,50, 550
|LUereked}
Iin Lhriifaad L1 Partnssrsh
5 by - - 10,00

Ruickaka Advisony SErvices LLF

BN . P} - - | R — YL
Agpregets Value af [Invesbmenks

Quoted
Linguotes

3, 19,95,550 [{ERL]

Fern mupnn Teebenbaris gre ConweTiline Wihin & meslmum perind of 5 yesm inom the gate of fooment ie 22nd March, 2017 ab (R Gl of tre
ubscrier, The moyersEcn of deleiburd R0 RGURY SM@Es at the gnd of % pears or st an sardy Gae shali be m_adta: the book walyn of shkra o @aoh
oo wakes 35 may be derived upon the maitusl cengant of euteoriar and the Company at the trve of eerarsion.

Details of Inveatments In Limitted LisbiSity Partnership

Imvawimant in Rechika Advisory Services LLP

Wamnt of the Partser and Share ln Profits (%)

Bharatiyya Sanskrti Willage Payete Limitad (999:]

Myioy saspitality Frivabe Limited {1%) [upte March 27, 2017)

| inrogrow Tecknologses Limted [Formery Micrese: Technologes Limited | (1% (w.ef Hanch 27, 2013}

Totsl Capital of the firm (7] 15,00.00,000 15,0, 0000

Imvestment in ARavya ddvisory Services LLF

Mase of the Partner snd Share o Profits (V)

vl Jumie B3, T016 to Fiks 39, 01L&

Dhaiabh Cofaetancy Py, Lod [1%:5

Femenkar Cofultancy Pyl Ltd [15%)

PRP Technoiogles Limited (56%)

Myioy Taay Food Frivabe Umited (1%}

Brondoeadddy Engags Analytics Private Limied (Formerty Microses Tech Solutons Pei Led) [23%)
Moy Hospikmity Pet L1 (L8%)

wial June 30, 2016 to March 28, 3017
Ohanlath Corgultancy Pyt Lid (1%
Finestar Consuitancy Put, Lid (1%

PRF Technaolngies Limited {Ta%]

Moy Tasty Food Frivete Lenand (1%)
My Hospiainy P Lid (21%)

Total Capital of the frm (¥) 1,00,00,00,900 £,00,00,00,000




4. CASH AND BANK BALANCES

Cach @i Cagh Eqirdslenli
Cazh on Hard

Balances wah Scheduled Banks an Curment Accoumt

18, SHORT TEEM LOANS AND ADVANCES
{Urecured, congidered Good)

Advarces recoverable in cash ar in Kind or for walue to be receieed o
||:-El‘ldiﬂn Bdjuskments

AL DTHER CURRENT ASSETS
[Unsecured, cansidered Good)

Rapcgivabie an surmgnider of Leasehold Land

AR Al LW
31033017 31.03.2016
T T

1,112 4,020

A, ded 1,003, 184
' N | - T — 1 I '

9,224 &,802
— % T — - P

- 3,16, 20,000

I E0000 |




L. OTHER EXPENSES

{5ank and Demat Charges
Filing Pees

Legal and Profeszong| Fees
|Prinking B Statonary

kates and Taxes

suditors’ Remunaration
AR Auditars
= Aladl Feak

Mmcrllaneous Expanees

LY. EARNINGS PER SHARE

Fagis for calcudation of Basic and Diluted Eamings Per Share s as under:

Frafic [/ (Logs] aftar tax W)

Waighted Avarsge Mumber of gty Sharms (Nos)
Heminal Value of each Equity Share (1)

Flanls and DRuted Exrmings Per Shara [T)

F016-17 215-16
L] g
590 547
2,008 2,500
500 9,350
515 -
4,400 4,350
15,075 15,075
B01 120
A A
43,30,103 120,77, 168)
$0,000 50,000
10 10
#6.60 {41.54)

Mote; The corversion of Cumulative Camgulsarily Convertible Debantung into eguity shares at the end of 5 years or 80 an early date shall ba mads at tho
ook, value of shares ar such ather walue B8 mby Be dermsed Upon the matual consent of company and the lssuer st the trme of conversion, Ancorsingly @

the absence of conversion ratefrato, diluted garmerg per shard had Bal Bedn compulad.

L
- g
. =y
! el
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MYJOY HOSPITALITY PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

I

15.

16,

The Reserve Bank of Indin vide press relegse dabed Aprll 8, 1999 announced that in order to idéntify & particular
company as a Mon Banking Financial Company (NBFC), It will consider both, the assets and tho incoame pattern
a5 avidencoed from the last audited Balance Sheet of the company to decida Bhe principal business. The cormpany
will be treated as NBFC If its financlal assets arc more than 50% of its total assets (netbed off by Intangible
Agsers) and income from financial assets should be mere than 50% of the gross income, Both these test are
required to be satisfied a5 the determinant factor for principal business of & company.

As per the opinion taken from an independent firm of Company Secretaries, the company’s investment in LLP
shall not be treated as 'Financial Assets’ a$ per RBI reguiation as MBFCs are prohibibed from making
Investraents/ capital contribution in LLP/Partnerships. Thus income from investment in LLP cannot be termad as
Financial Tncome, Accordingly, this company is net a NBFC company as per RBI Regulation, as the same 5 not
fulfilling both the test as stabed above,

The Company has only one business segment and its eperations are also confined to one geongraphical segment
l.e. India. As such, no further distlosure under Accounting Standard 17 *Segment Reporting™ is required.

In terms of Accounting Standard 18 - the related party disclosure s given below: -

{2) Name of the Related Parties
Holding Company / Ultimate Holding Company

Myjoy Tasty Food Private Limibed, Holding Company
Sastasundar Ventures Limitad {Foermerly Microsec Financial Services Limited ), Uitimate Holding Company

Microses Capital Limioed
Innogrow Technalogies Limited (Formerly Microsec Technologies Limited)

Parther
Bhawvya Advisory Services LLP (w.e.f June 03, 20 16 and wpto March 26, 2017)
Ruchika Advisory Services LLP {upto March 27, 2017}




MYJIOY HOSPITALITY PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

(b} Patalls of Related Party Transactions
Amount (T)
LA Particulars Feilow Partnar Total
o Subsidiary
Company
1. | Share of Profit in LLP
Bhavya Advisory Sarvices LLP L] 33,71, 743 43, 71,742
(-} (-} e
2. | Share of Loss in LLP
Ruchila Advisory Sarvicos LLP - 17,940 17,792
(-] [18,252) {18,252)
3. | Investment in Unguoted
Compuisorily Convartible
Debentures |
Innograw Techrologies Limitad 4,19,99,550 . 4,19, 99,550
(= (=} {3
4, | Depository Charges
Micraged f‘apll‘.’al Limited 5490 T 550
(567 {=} (587
I
5. | Balance Payable
Ruchika Advisary Services LLF : 148 148
{=} {18,257 {18,252}
Bhavya Adwisory Sorvicas LLP - 2B26 2IBI6
(- =} (£}

17, The Company has investrnents in Ruchike Advisory Services LLP, a Umited Liability Partrarship. 1% share of koss
being #, 17,940 upto March 246, 2017 has been chbrged to the Staterment of Profit and Loss,

1B, The Company became partner in Bhavya Advisory Services LUP w.e.l June 03, 20016 and ratired on March 26, 2017,
21% being cormpany’s shace of profit from June 03, 2016 to March 26, 2017 of B, 43,71,742 has been recognized
tha Statement of Profic and Loss.

19, Deferred Tax Asset has not been recognited bn these accounts in view of the Aecounting Policy specifled in Mote ne,
1 wiii},

b | goLraTh
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MYJOY HOSPITALITY PRIVATE LIMITED

MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

0. Dwring the wesr, the Company had specfied bank notes or other denominabion note as defined in the MCA
notification no. G.5.R 30B{E) dated 3ist March, 2017 on the detalls of Specified Bank Motes (SBM) held and
transacted durirg the period Movember B, 2016 to Decomber 30, 2016, the denomination wise SBNs and other
notes as per the nobification s given belows

Closing cash in hand as on Movember 8, 2016
+ Permitted receipts S = =
= Permitted Payments g = =
= Amount deposited 0 banks - = =
Closing cash in hand as on December 30, 2016 = 1,112 1,112

* For the purpose of this clause, the term ‘Specified Bank Motes' shall have the seme meaning provided in the
notification of the Government of India, in the Ministry of Finance, Department of Economic ARaire no. 5.0
J407(E], dated e Beh Movernber, 2016,

2i. Previpus year's figures has bean regrouped J rearranged whersvnr necessary.

Az per our report of even date
For P M R & Associatas For and on behalf of the Board of Directors

Firm Registration No.: 329373E
Chartered Accountants

Kas, g

Rasik Singhania
Partnar
Mambership No.: 064350

Lo, Mot

Biplab Kumar Mani
Director
DIN: D5329573

Place: Kolkata

Date: 3™ May, 2017




